AUSTRALIAN BRAHMAN BREEDERS’ ASSOCIATION LIMITED

Business:
1. To accept apologies
2. To declare Proxies
3. To confirm the minutes of the 2015 Annual General Meeting
4. To deal with Business Arising therefrom
5. To receive and consider the President’s Report
6. To receive and consider the Councillor’s Report
7. To receive and consider the Treasurer’s Report
8. To receive and consider the Statement of Financial Performance for the year
ended 30 June, 2016; Statement of Financial Position as at 30 June, 2016; and
Statement of Cash Flow for the year ended 30 June, 2016; together with Director’s
Statement and Auditor’s Report
9. To receive and consider the General Manager’s Report

ANNUAL REPORT

Notice is hereby given that the Annual General Meeting of the Australian Brahman
Breeders’ Association Limited will be held at the Gracemere Saleyards function room, on Sunday,
October 2nd, 2016 commencing at 4pm.

AGM AGENDA

Dear Members,

10. To receive the results of the 2016 Council Election
11. To discuss any general business which may be brought forward

John Croaker, General Manager
Dated at Rockhampton this 8th day of September, 2016.

Proxies:
Articles Section 66
Votes may be given either personally or by proxy, the instrument appointing a proxy shall be in writing
under the hand of the Appointer. This instrument appointing a proxy (which in turn shall include
power of attorney) shall be deposited with the General Manager at the Office of the Association at
least twenty-four hours before the time appointed for the Meeting. Proxies are valid only at Annual
General or Extraordinary General Meetings of members of the Association.
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PRESIDENT’S REPORT

AUSTRALIAN BRAHMAN BREEDERS’ ASSOCIATION LIMITED
Another year has almost ended and this is my last AGM as President, which I consider to be a huge
privilege and one I am very grateful for. I have travelled extensively within Australia and around the
world and made a lot of new friends who have a common interest in the Brahman breed. Sandra and
I have a greater appreciation for what we have at home when you see the challenges that others face
in different parts of the world. Of course it was extra special hosting the World Brahman Congress this
year, which was a spectacular event and enjoyed by many people in the Brahman world. I would like
to congratulate our Brahman breeders here in Australia on a wonderful display of cattle, both stud and
commercial, and trade sites. The members really backed the Association to make it the outstanding
event that it was, and suitably impressed our International visitors. I believe we are still one of the most
advanced countries in the world for handling large mobs of cattle efficiently and that was evident
from the comments from our international visitors.
Also this year saw the winding down of the BIN project which yielded great outcomes for the breed to
move forward. I would once again like to congratulate the Wilson and Donoghue families of Banana
Station for their amazing support, skills and enthusiasm for the project. It was good that we could
deliver a lot of the outcomes from the project at the Congress Conference, and the data collected will
be advantageous for the breed in the world of genomics moving forward.
The cattle market has been very buoyant and the Brahman breed has been at the forefront of that
especially in the export market where there has been record prices realised for cattle in the Top
End. Buyers have also been sourcing cattle from southern and central Queensland, which have been
handled through the Raglan export holding facility. We are well situated for a strong bull selling
season, and from all reports, paddock sales have been good.
Viva Mario was the Grand Champion Bull of the World Congress and continued his dominance in the
show ring at the Brisbane Royal Show, winning not only Grand Champion Brahman Bull, but being the
first ever Brahman bull to win the Interbreed competition. We also won the People’s Choice award
in the Interbreed where Mario was joined by the Grand Champion Brahman cow, exhibited by Kenrol
stud. Congratulations to the Davison family on a wonderful year for their stud.
All in all, it has been a wonderful year for the breed and I am humbled and feel privileged to have
experienced this year as the President. The last three years has been a journey that I will not forget.
I would like to thank the Executive, Matt McCamley, Brett Coombe, and Wendy Cole and all council
members for their support. Also, the amazing staff at Brahman House, who work hard to make our
lives easier. They are always eager to help. I would also like to thank John Croaker for his support. I
would have to say, we have got on wonderfully well and I have certainly learnt a lot from his knowledge
of the cattle industry in general. After 36 years, John has decided to retire and on behalf of the whole
membership, I would like to wish John and Nola all the very best for the next chapter of their lives. We
will host a testimonial dinner, recognising John’s great achievements in December.
All the best for the selling season to you all, and thank you very much and good luck.
Shane Bishop, President
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The names of each person who has been a councillor during the year and to the date of this report are:
Mr SL Bishop
Mr JC Atkinson
Mr RG Jefferis
Mr GE Pfeffer
Mr MS McCamley
Mr LR Camm
Mr BE Kirk
Mr R Radel
Mrs WM Cole
Mr DC Harch
Mr M Noakes
Mr WD Smith
Mr PB Coombe
Mr PJ Herrod
Mr AR Olive
Councillors have been in office since the start of the financial year to the date of this report unless
otherwise stated.
Principal Activities
The principal activity of the company during the financial year was:
-

The maintenance of the herd database of the Australian Brahman breed of cattle

-

Promotion of the Brahman breed of cattle within Australia and elsewhere

-

Representation and general administration on behalf of members

Information on Councillors
Mr SL Bishop
– President
Qualifications
– Co-principal of Garglen Brahman Stud
Experience
– Councillor since 2004
Special Responsibilities – Member of Executive, Judges, Beef Information Nucleus, World Brahman
Congress, SQ Branch, Gympie sale organising committees & ex officio
member of all committees
Mr MS McCamley
Qualifications
Experience
Special Responsibilities

–
–
–
–

Senior Vice President
Co-principal of Lancefield M Brahman Stud
Councillor since 2008
Member of Executive, Judges, Beef Information Nucleus, Technical &
Commercial Brahman Promotion, & World Brahman Congress committees

Mrs WM Cole
Qualifications
Experience
Special Responsibilities

–
–
–
–

Junior Vice President
Co-principal of Kenrol Brahman Stud
Councillor since 2010
Member of Executive, Brahman Week Sale, Judges, Rockhampton Junior
Beef, World Brahman Congress, & Register of Renown committees

Mr PB Coombe
Qualifications
Experience
Special Responsibilities

–
–
–
–

Treasurer
Co-principal of Roxborough Brahman Stud
Councillor since 1991
Chairman of Technical, Rockhampton Junior Beef, & World Brahman
Congress committees, & Member of Executive.

Mr JC Atkinson
Qualifications
Experience
Special Responsibilities

-

Councillor
Co-principal of Laguna Brahman Stud
Councillor since 1995
Chairman of Gold City Sale committee

Mr LR Camm
Qualifications
Experience
Special Responsibilities

-

Councillor
Co-principal of the Cambil L Brahman Stud
Councillor since 2015
Member of the Judges Committee

Mr DC Harch
Qualifications
Experience
Special Responsibilities

–
–
–
–

Councillor
Principal of Danarla Brahman Stud
Councillor since 2009
Member of Judges & SQ Branch Gympie sale organising committee

Mr PJ Herrod
Qualifications
Experience
Special Responsibilities

–
–
–
–

Councillor
Co-principal of Katherine Livestock Company
Councillor Since 2009
Vice Chairman of the NT Branch

Mr RG Jefferis
Qualifications
Experience
Special Responsibilities

–
–
–
–

Councillor
Co-principal of Elrose Brahman Stud
Councillor since 1993
Member of Technical & Chairman of Commercial Brahman Promotion committee
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Councillors

COUNCILLORS’ REPORT

Your councillors present this report on the company for the financial year ended 30 June 2016.
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Mr BE Kirk
Qualifications
Experience
Special Responsibilities

–
–
–
–

Councillor
Co-principal of Hazelton Brahman Stud
Councillor since 1991
Chairman of Brahman Week Sale committee & Member of Judges committee

Mr M Noakes
Qualifications
Experience
Special Responsibilities

–
–
–
–

Councillor
Co-principal of Solo F Stud
Councillor since 2013
Member of Technical & Commercial Brahman Promotion committees

Mr AR Olive
Qualifications
Experience
Special Responsibilities

–
–
–
–

Councillor
Co-principal of Raglan Brahman Stud
Councillor since 1998
Chairman of Judges committee & Beef Information Nucleus committees &
member of Commercial Brahman Promotion committee

Mr GE Pfeffer
Qualifications
Experience
Special Responsibilities

–
–
–
–

Councillor
Manager of Mogul Brahman Stud
Councillor since 2001
Member of Judges, Beef Information Nucleus & Technical committees

Mr R Radel
Qualifications
Experience
Special Responsibilities

–
–
–
–

Councillor
Co-principal of Kandoona Stud
Councillor since 2013
Member of Technical & Brahman Week Sale committees

Mr WD Smith
Qualifications
Experience
Special Responsibilities

–
–
–
–

Councillor
Co-principal of San Remo Farming Co & WH Brahman Stud
Councillor since 2009
Chairman of NQ Branch

Meetings of Councillors
During the financial year, 3 meetings of councillors were held. Attendances by each councillor were
as follows:
Councillors’ Meetings
No. eligible to attend No. attended
No. eligible to attend No. attended
Mr RG Jefferis
3
3
Mr SL Bishop
3
3
Mr MS McCamley

3

2

Mr BE Kirk

3

2

Mrs WM Cole

3

2

Mr M Noakes

3

3

Mr PB Coombe

3

3

Mr AR Olive

3

3

Mr JC Atkinson

1

1

Mr GE Pfeffer

3

2

Mr LR Camm

2

2

Mr R Radel

3

3

Mr DC Harch

1

1

Mr WD Smith

3

3

Mr PJ Herrod

3

3

The company is incorporated under the Corporations Act 2001 and is a company limited by guarantee.
If the company is wound up, the constitution states that each member is required to contribute a
maximum of $20 each towards meeting any outstanding obligations of the entity. At 30 June 2016,
the total amount that members of the company are liable to contribute if the company is wound up is
$20 (2015: $20).
Auditor’s Independence Declaration
The lead auditor’s independence declaration for the year ended 30 June 2016 has been received and
can be found on page 21 of the financial report.
This councillors’ report is signed in accordance with a resolution of the Board of Councillors.
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Income
Two major one-off items during the year, being the World Brahman Congress and the turn off
of our BIN steers, contributed income of $705,775 and $337,833 respectively.
Our EMDG rebate this year was lower than the previous year because the 2015 rebate included
the claim for the trade delegation to the 2014 World Brahman Congress in South Africa.
Registrations, calf recording and deferral fees showed a significant increase of $143,043, which
is part increase due to improved season and market conditions, and partly a catch up response
by members to changes in the Association’s fee structure.
Project management income increased due to our involvement in additional BIN projects.
Testing income increased largely due to an increase in the use of parentage verification by members.
Expenditure
Advertising and promotion expenditure was down by $27,874, largely due to the promotion of
the World Brahman Congress playing a major role in our overall breed promotional effort.
The market value of our investments declined by $8,871 compared to the previous year. This
was largely a market reaction to the British “Brexit” vote. Values have recovered significantly
since the end of the financial year.
Wages, salaries and allowances increased by $76,843 due to a general increase in wage costs,
and some increase associated with additional activities and payment of leave to departing staff.
It is pleasing to report the World Congress was largely a break even situation taking into
account income and expenditure from the previous year, some expenses which came through
to the current financial year, and our expected EMDG rebate also in this financial year. This is an
extremely pleasing result and I extend my congratulations to staff, contractors, and committees
on achieving such an excellent outcome, and I would also like to thank our sponsors, members
and visitors for their support of the Congress.
The profit of $404,845 is, indeed, a record for the Association, however it is worth noting that
the income and expenditure on our normal operations would result in a loss of $144,971.
Balance Sheet
A valuation was conducted on Brahman House which resulted in the value being reduced
by $60,597.
The cattle loan taken out when the BIN project was established has been paid out.
The Association still owns 290 head of steers in the Spyglass and Brian Pastures BIN projects
which are valued at $171,608.
The Association is in a very strong financial position and capable of taking advantage of
opportunities and investments that will benefit the Association and members.
Brett Coombe, Treasurer

ANNUAL REPORT

Most of the income and expenditure items are in line with the previous year and self explanitory,
however I have commented on some of the variations.

HONORARY TREASURERS’ REPORT

I am pleased to report on a record breaking year financially for the Association in terms of both
total turnover and profit.
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INCOME
Administration of Sales
Beef 2015
BIN Project
Brahman Graphics
Brahman News
Brahman Week Sale
Change in Market Value of Investments
Commercial Female Sale
Diaries
EMDG Rebate
Gold City Sale
Gympie Sale
Interest & Dividends
Interest on Overdue Accounts
Motor Vehicle Contribution
Other Income
Postage
Profit/(Loss) on Sale of Stationery & Promotional Items
Profit on Sale of Assets
Project Management Income
Registration, Calf Recordings & Deferral Fees
Rockhampton Junior Beef show
Roma Sale
Semen Auction
Subscriptions & Nomination Fees
Testing Income
Transfer Fees
World Congress & Other Trade Delegations
TOTAL INCOME
EXPENDITURE
Accounting Fees
Auditor’s Remuneration
Advertising & Promotion
Administration Expenses – Investments
Beef 2015
Bank Charges
Brahman Graphics
Brahman News
Brahman Week Sale
Branch Expenses
Change in Market Value of Investments
Cleaning & Security
Commercial Female Sale
Computer Processing
Council & AGM Expenses
Diaries
Donations
General Expenses
Gold City Sale
Gympie Sale
Insurance

2016

2015

64,757
725
337,843
89,335
85,820
132,897
14,861
19,302
17,701
9,100
50,305
1,414
2,209
1,758
3,647
2,667
1,147
101,625
420,638
26,644
14,258
15,050
209,487
168,760
33,865
705,775
2,531,591

56,665
77,193
178,368
62,160
75,504
139,911
30,521
2,500
12,922
109,695
18,198
3,427
47,607
1,482
2,340
10,361
3,754
3,486
64,325
277,595
40,054
11,570
18,650
213,461
120,273
25,092
9,748
1,616,862

2016
9,611
12,175
43,997
7,878
(182)
7,294
22,251
48,020
125,382
1,656
8,871
17,325
200
58,317
20,128
8,133
15,091
(6,847)
15,901
5,355
20,619

2015
6,684
12,850
71,871
7,732
106,063
6,698
21,128
45,703
125,168
2,281
17,054
10,265
62,850
26,631
8,362
18,650
20,533
18,856
4,438
19,456

AUSTRALIAN BRAHMAN BREEDERS’ ASSOCIATION LIMITED

Interest Paid

27,769

28,823

International Marketing

29,408

15,897

Legal & Professional Expenses

3,818

13,545

Light & Power

5,332

5,756

Motor Vehicle Expenses

7,070

10,780

Office Supplies & Stationery

20,423

21,840

Postage & Telephone

42,532

42,347

9,845

6,250

13,492

22,704

5,133

5,042

Rockhampton Junior Beef Show

26,778

31,293

Roma Sale

11,741

11,276

Repairs & Maintenance

17,964

9,871

Sponsorship

3,500

1,600

Subscriptions & Membership Fees

4,699

5,189

54,506

46,038

Technical Officer

8,696

16,416

Testing Expenses

156,502

103,911

974

2,009

Wages, Salaries & Allowances

512,297

435,454

World Congress & Other Trade Delegations

685,818

10,234

2,089,472

1,459,548

2016

2015

11,273

12,522

Plant & Equipment

8,810

9,440

Motor Vehicles

8,748

8,428

Office Furniture

2,389

5,996

Floor Coverings

2,284

3,579

Computer Equipment

3,770

5,475

37,274

45,440

2,126,746

1,504,988

404,845

111,874

1,391,866

1,279,992

404,845

111,874

1,796,711

1,391,866

Prize Money & Trophies
Provision for Leave
Rates

Superannuation Contributions

Training & Other Employee Expenses

TOTAL EXPENDITURE
DEPRECIATION ON ASSETS USED IN BUSINESS
Buildings

TOTAL DEPRECIATION
TOTAL EXPENDITURE AND DEPRECIATION
NET PROFIT/(LOSS) FOR YEAR

ANNUAL REPORT

2015

STATEMENT OF PROFIT OR LOSS

2016

FOR THE YEAR ENDED 30/06/2016

EXPENDITURE (continued)

PROFIT AND LOSS APPROPRIATION STATEMENT
Retained Profits at 1st July
Net Profit for Year
RETAINED PROFIT AT 30TH JUNE
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STATEMENT OF FINANCIAL POSITION
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Note

2016

2015

$

$

ASSETS
CURRENT ASSETS
Cash and cash equivalents

4

195,341

153,330

Trade and other receivables

5

185,477

73,730

Inventories

6

204,117

284,499

Other assets

7

218,579

222,571

803,514

734,130

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Financial assets

8

1,326,033

1,303,306

Property, plant and equipment

9

828,432

881,453

TOTAL NON-CURRENT ASSETS

2,154,465

2,184,759

TOTAL ASSETS

2,957,979

2,918,889

LIABILITIES
CURRENT LIABILITIES
Trade and other payables

10

156,873

154,719

Borrowings

11

3,502

325,589

Employee Provisions

12

105,347

46,242

265,722

526,549

TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Trade and Other Payables

10

229,969

228,687

Employee Provisions

12

25,976

71,589

TOTAL NON-CURRENT LIABILITIES

255,945

300,276

TOTAL LIABILITIES

521,667

826,825

2,436,312

2,092,064

1,796,711

1,391,866

639,601

700,198

2,436,312

2,092,064

NET ASSETS

EQUITY
Retained earnings
Reserves
TOTAL EQUITY
The accompanying notes form part of these financial statements.
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Total

$

$

$

1,279,992

700,198

1,980,190

Comprehensive income
Profit for the year

111,874

111,874

Total comprehensive income attributable
to members of the entity for the year

111,874

111,874

Balance at 30 June 2015

1,391,866

700,198

2,092,064

Balance at 1 July 2015

1,391,866

700,198

2,092,064

Comprehensive income
Profit for the year
Total comprehensive income attributable
to members of the entity for the year

404,845

404,845

404,845

404,845

Other comprehensive income for the year:

(60,597)

(60,597)-

Total other comprehensive income for the year

(60,597)

(60,597)-

639,601

2,436,312

Balance at 30 June 2016

1,796,711

For a description of each reserve, refer to Note 16.
The accompanying notes form part of these financial statements.

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from loans
Repayment of loans
Net cash generated by/(used in) financing activities
Net increase in cash held
Cash and cash equivalents at beginning of financial year
Cash and cash equivalents at end of financial year
The accompanying notes form part of these financial statements.

4

2,606,795
(2,198,670)
51,719
(27,769)
432,075

1,728,996
(1,482,364)
49,809
(28,823)
267,618

16,364
(60,067)
23,017
(47,292)
(67,978)

(6,138)
1,786
(13,584)
(17,936)

(322,086)
(322,086)
42,011
153,330
195,341

5,588
5,588
255,270
(101,940)
153,330
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CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from sale of property, plant & equipment
Payment for property, plant and equipment
Proceeds from sale of available-for-sale investments
Payment for available-for-sale investments
Net cash used in investing activities

2015
$

STATEMENT OF CASH FLOWS

CASH FLOW FROM OPERATING ACTIVITIES
Receipts from Customers
Payments to suppliers and employees
Interest & Dividends Received
Interest Paid
Net cash generated from operating activities

2016
$

FOR THE YEAR ENDED 30/06/2016

Note

ANNUAL REPORT

Revaluation
Surplus

STATEMENT OF CHANGES IN EQUITY

Balance at 1 July 2014

Retained
Surplus

FOR THE YEAR ENDED 30/06/2016

Note
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NOTES TO THE FINANCIAL STATEMENTS

AUSTRALIAN BRAHMAN BREEDERS’ ASSOCIATION LIMITED
NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Preparation
Australian Brahman Breeders Association Limited applies Australian Accounting Standards – Reduced
Disclosure Requirements as set out in AASB 1053: Application of Tiers of Australian Accounting Standards.
The financial statements are special purpose financial statements that have been prepared in
accordance with Australian Accounting Standards – Reduced Disclosure Requirements of the
Australian Accounting Standards Board (AASB) and the Corporations Act 2001 except for the income
statement which has been replaced with a detailed statement of profit or loss. The company is a notfor-profit entity for financial reporting purposes under Australian Accounting Standards.
Australian Accounting Standards set out accounting policies that the AASB has concluded would
result in financial statements containing relevant and reliable information about transactions, events
and conditions. Material accounting policies adopted in the preparation of these financial statements
are presented below and have been consistently applied unless stated otherwise.
The financial statements, except for the cash flow information, have been prepared on an accruals
basis and are based on historical costs, modified, where applicable, by the measurement at fair value
of selected non-current assets, financial assets and financial liabilities. The amounts presented in the
financial statements have been rounded to the nearest dollar.
The financial statements were authorised for issue on 18 August 2016 by the councillors of the company.
Accounting Policies
a.

Revenue
Donations and bequests are recognised as revenue when received.
Interest revenue is recognised when received.
Dividend revenue is recognised when the right to receive a dividend has been established.
Revenue from the rendering of a service is recognised upon the delivery of the service to the
customers.
All revenue is stated net of the amount of goods and services tax.

b.

Inventories
Inventories held for sale are measured at the lower of cost and net realisable value.

c.

Property, Plant and Equipment
Each class of property, plant and equipment is carried at cost or fair value as indicated, less,
where applicable, accumulated depreciation and any impairment losses.
Freehold property
Freehold land and buildings are shown at their fair value based on periodic, but at least triennial,
valuations by external independent valuers, less subsequent depreciation for buildings.
In periods when the freehold land and buildings are not subject to an independent valuation,
the councillors conduct councillors’ valuations to ensure the carrying amount for the land and
buildings is not materially different to the fair value.
Increases in the carrying amount arising on revaluation of land and buildings are recognised in
other comprehensive income and accumulated in the revaluation surplus in equity. Revaluation
decreases that offset previous increases of the same class of assets shall be recognised in other
comprehensive income under the heading of revaluation surplus. All other decreases are
recognised in profit or loss.
Any accumulated depreciation at the date of the revaluation is eliminated against the gross
carrying amount of the asset and the net amount is restated to the revalued amount of the asset.
Freehold land and buildings that have been contributed at no cost, or for nominal cost, are
initially recognised and measured at the fair value of the asset at the date it is acquired.
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Depreciation
The depreciable amount of all fixed assets, including buildings and capitalised lease assets, but
excluding freehold land, is depreciated on a straight line basis over the asset’s useful life to the
entity commencing from the time the asset is first held ready for use. Leasehold improvements
are depreciated over the shorter of either the unexpired period of the lease or the estimated
useful lives of the improvements.
The depreciation rates used for each class of depreciable assets are:
Class of Fixed Asset

Depreciation Rate

Buildings

2.5 – 5%

Plant and equipment

10 – 50%

Motor Vehicles

20 – 25%

Office Furniture & Fittings

7.5 – 33.33%

Floor Coverings

15 – 30%

Computer Equipment

30 – 50%

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end
of each reporting period.
Gains and losses on disposals are determined by comparing proceeds with the carrying amount.
These gains or losses are recognised in profit or loss in the period in which they arise. When
revalued assets are sold, amounts included in the revaluation surplus relating to that asset are
transferred to retained earnings.
d.

Leases
Leases of fixed assets, where substantially all the risks and benefits incidental to the ownership
of the asset (but not the legal ownership) are transferred to the entity, are classified as finance
leases.
Finance leases are capitalised, recognising an asset and a liability equal to the present value of
the minimum lease payments, including any guaranteed residual values.
Leased assets are depreciated on a straight-line basis over their estimated useful lives where it is
likely that the entity will obtain ownership of the asset. Lease payments are allocated between
the reduction of the lease liability and the lease interest expense for the period.
Lease payments for operating leases, where substantially all the risks and benefits remain with
the lessor, are recognised as expenses on a straight-line basis over the lease term.

ANNUAL REPORT

Plant and equipment that has been contributed at no cost, or for nominal cost, are valued and
recognised at the fair value of the asset at the date it is acquired.

NOTES TO THE FINANCIAL STATEMENTS

Plant and equipment are measured on the cost basis and are therefore carried at cost less
accumulated depreciation and any accumulated impairment losses. In the event the carrying
amount of plant and equipment is greater than its estimated recoverable amount, the carrying
amount is written down immediately to its estimated recoverable amount and impairment
losses are recognised either in profit or loss or as a revaluation decrease if the impairment losses
relate to a revalued asset. A formal assessment of recoverable amount is made when impairment
indicators are present (refer to Note 1(f) for details of impairment).

FOR THE YEAR ENDED 30/06/2016

Plant and equipment

Lease incentives under operating leases are recognised as a liability and amortised on a straightline basis over the life of the lease term.
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e.

Financial Instruments
Initial recognition and measurement
Financial assets and financial liabilities are recognised when the entity becomes a party to the
contractual provisions to the instrument. For financial assets, this is equivalent to the date that
the company commits itself to either purchase or sell the asset (ie trade date accounting is
adopted). Financial instruments are initially measured at fair value plus transaction costs.
Classification and subsequent measurement
Financial instruments are subsequently measured at fair value (refer to Note 1(p)), or cost.
(i) Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or determinable payments
that are not quoted in an active market and are subsequently measured at amortised cost. Gains
or losses are recognised in profit or loss through the amortisation process and when the financial
asset is derecognised.
(ii) Available-for-sale investments
Available-for-sale investments are non-derivative financial assets that are either not capable of
being classified into other categories of financial assets due to their nature or they are designated
as such by management. They comprise investments in the equity of other entities where there
is neither a fixed maturity nor fixed or determinable payments.
They are subsequently measured at fair value with any remeasurements other than impairment
losses and foreign exchange gains and losses recognised in profit or loss.
Available-for-sale financial assets are classified as non-current assets when they are not expected
to be sold within 12 months after the end of the reporting period. All other available-for-sale
financial assets are classified as current assets.
(iii) Financial liabilities
Non-derivative financial liabilities other than financial guarantees are subsequently measured at
cost. Gains or losses are recognised in profit or loss when the financial liability is derecognised.
Impairment
At the end of each reporting period, the company assesses whether there is objective evidence
that a financial asset has been impaired. A financial asset (or a group of financial assets) is
deemed to be impaired if, and only if, there is objective evidence of impairment as a result of one
or more events (a “loss event”) having occurred, which has an impact on the estimated future
cash flows of the financial asset(s).
In the case of available-for-sale financial assets, a significant or prolonged decline in the market
value of the instrument is considered to constitute a loss event. Impairment losses are recognised
in profit or loss immediately
In the case of financial assets carried at cost, loss events may include: indications that the debtors
or a group of debtors are experiencing significant financial difficulty, default or delinquency
in interest or principal payments; indications that they will enter bankruptcy or other financial
reorganisation; and changes in arrears or economic conditions that correlate with defaults.
For financial assets carried at cost (including loans and receivables), a separate allowance
account is used to reduce the carrying amount of financial assets impaired by credit losses. After
having taken all possible measures of recovery, if management establishes that the carrying
amount cannot be recovered by any means, at that point the written-off amounts are charged
to the allowance account or the carrying amount of impaired financial assets is reduced directly
if no impairment amount was previously recognised in the allowance account.

AUSTRALIAN BRAHMAN BREEDERS’ ASSOCIATION LIMITED

f.

Impairment of Assets
At the end of each reporting period, the entity assesses whether there is any indication that an
asset may be impaired. If such an indication exists, an impairment test is carried out on the asset
by comparing the recoverable amount of the asset, being the higher of the asset’s fair value
less costs of disposal and value in use, to the asset’s carrying amount. Any excess of the asset’s
carrying amount over its recoverable amount is recognised immediately in profit or loss, unless
the asset is carried at a revalued amount in accordance with another Standard (eg in accordance
with the revaluation model in AASB 116). Any impairment loss of a revalued asset is treated as a
revaluation decrease in accordance with that other Standard.
Where it is not possible to estimate the recoverable amount of an individual asset, the entity
estimates the recoverable amount of the cash-generating unit to which the asset belongs.

g.

Employee Benefits
Short-term employee benefits
Provision is made for the company’s obligation for short-term employee benefits. Short-term
employee benefits are benefits (other than termination benefits) that are expected to be settled
wholly within 12 months after the end of the annual reporting period in which the employees
render the related service, including wages, salaries and sick leave. Short-term employee benefits
are measured at the (undiscounted) amounts expected to be paid when the obligation is settled.
The company’s obligations for short-term employee benefits such as wages, salaries and
sick leave are recognised as a part of current trade and other payables in the statement of
financial position.
Other long-term employee benefits
The company classifies employees’ long service leave and annual leave entitlements as other
long-term employee benefits as they are not expected to be settled wholly within 12 months
after the end of the annual reporting period in which the employees render the related service.
Provision is made for the company’s obligation for other long-term employee benefits, which
are measured at the present value of the expected future payments to be made to employees.
Expected future payments incorporate anticipated future wage and salary levels, durations
of service and employee departures, and are discounted at rates determined by reference to
market yields at the end of the reporting period on government bonds that have maturity dates
that approximate the terms of the obligations. Upon the remeasurement of obligations for other
long-term employee benefits, the net change in the obligation is recognised in profit or loss
classified under employee benefits expense.
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Financial assets are derecognised when the contractual rights to receipt of cash flows expire
or the asset is transferred to another party whereby the entity no longer has any significant
continuing involvement in the risks and benefits associated with the asset. Financial liabilities
are derecognised when the related obligations are discharged or cancelled, or have expired.
The difference between the carrying amount of the financial liability, which is extinguished or
transferred to another party, and the fair value of consideration paid, including the transfer of
non-cash assets or liabilities assumed, is recognised in profit or loss.

NOTES TO THE FINANCIAL STATEMENTS

Derecognition

FOR THE YEAR ENDED 30/06/2016

When the terms of financial assets that would otherwise have been past due or impaired have
been renegotiated, the company recognises the impairment for such financial assets by taking
into account the original terms as if the terms have not been renegotiated so that the loss events
that have occurred are duly considered.

The company’s obligations for long-term employee benefits are presented as non-current
liabilities in its statement of financial position, except where the company does not have an
unconditional right to defer settlement for at least 12 months after the end of the reporting
period, in which case the obligations are presented as current liabilities.
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Retirement benefit obligations
Defined contribution superannuation benefits
All employees of the company receive defined contribution superannuation entitlements, for
which the company pays the fixed superannuation guarantee contribution (currently 9.5% of
the employee’s average ordinary salary) to the employee’s superannuation fund of choice. All
contributions in respect of employees’ defined contribution entitlements are recognised as an
expense when they become payable. The company’s obligation with respect to employees’
defined contribution entitlements is limited to its obligation for any unpaid superannuation
guarantee contributions at the end of the reporting period. All obligations for unpaid
superannuation guarantee contributions are measured at the (undiscounted) amounts expected
to be paid when the obligation is settled and are presented as current liabilities in the company’s
statement of financial position.
h.

Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, deposits held at call with banks, other shortterm highly liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within short-term borrowings in current liabilities on the
statement of financial position.

i.

Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).
Receivables and payables are stated inclusive of the amount of GST receivable or payable. The
net amount of GST recoverable from, or payable to, the ATO is included with other receivables or
payables in the statement of financial position.
Cash flows are presented on a gross basis. The GST components of cash flows arising from
investing or financing activities which are recoverable from, or payable to, the ATO are presented
as operating cash flows included in receipts from customers or payments to suppliers.

j.

Income Tax
No provision for income tax has been raised as the entity is exempt from income tax under Div
50 of the Income Tax Assessment Act 1997.
Intangibles

k.

Software
Software is initially recognised at cost. It has a finite life and is carried at cost less any accumulated
amortisation and impairment losses. Software has an estimated useful life of between one and
three years. It is assessed annually for impairment.

l.

Provisions
Provisions are recognised when the entity has a legal or constructive obligation, as a result of
past events, for which it is probable that an outflow of economic benefits will result and that
outflow can be reliably measured. Provisions recognised represent the best estimate of the
amounts required to settle the obligation at the end of the reporting period.

m.

Comparative Figures
Where required by Accounting Standards, comparative figures have been adjusted to conform
with changes in presentation for the current financial year.

n.

Trade and Other Payables
Trade and other payables represent the liabilities for goods and services received by the
company during the reporting period that remain unpaid at the end of the reporting period.
The balance is recognised as a current liability with the amounts normally paid within 30 days of
recognition of the liability.
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Key estimates
Valuation of freehold land and buildings
The freehold land and buildings were independently valued on 14 June 2016 by Herron Todd
White (Central Queensland) Pty Ltd. The valuation was based on the fair value less cost of
disposal. The critical assumptions adopted in determining the valuation included the location of
the land and buildings, the current strong demand for land and buildings in the area and recent
sales data for similar properties.
Key judgements
Employee benefits
For the purpose of measurement, AASB 119: Employee Benefits (September 2011) defines
obligations for short-term employee benefits as obligations expected to be settled wholly
before 12 months after the end of the annual reporting period in which the employees render
the related services. As the company expects that most employees will not use all of their annual
leave entitlements in the same year in which they are earned or during the 12-month period
that follows, the councillors believe that obligations for annual leave entitlements satisfy the
definition of other long-term employee benefits and, therefore, are required to be measured at
the present value of the expected future payments to be made to employees.
p.

Fair Value of Assets and Liabilities
The company measures some of its assets and liabilities at fair value on either a recurring or nonrecurring basis, depending on the requirements of the applicable Accounting Standard.
“Fair value” is the price the company would receive to sell an asset or would have to pay to
transfer a liability in an orderly (ie unforced) transaction between independent, knowledgeable
and willing market participants at the measurement date.
As fair value is a market-based measure, the closest equivalent observable market pricing
information is used to determine fair value. Adjustments to market values may be made having
regard to the characteristics of the specific asset or liability. The fair values of assets and liabilities
that are not traded in an active market are determined using one or more valuation techniques.
These valuation techniques maximise, to the extent possible, the use of observable market data.
To the extent possible, market information is extracted from the principal market for the asset
or liability (ie the market with the greatest volume and level of activity for the asset or liability).
In the absence of such a market, market information is extracted from the most advantageous
market available to the entity at the end of the reporting period (ie the market that maximises
the receipts from the sale of the asset or minimises the payments made to transfer the liability,
after taking into account transaction costs and transport costs).
For non-financial assets, the fair value measurement also takes into account a market participant’s
ability to use the asset in its highest and best use or to sell it to another market participant that
would use the asset in its highest and best use.
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The councillors evaluate estimates and judgements incorporated into the financial statements
based on historical knowledge and best available current information. Estimates assume a
reasonable expectation of future events and are based on current trends and economic data,
obtained both externally and within the company.

NOTES TO THE FINANCIAL STATEMENTS

Critical Accounting Estimates and Judgements

FOR THE YEAR ENDED 30/06/2016

o.

The fair value of liabilities and the entity’s own equity instruments (if any) may be valued, where
there is no observable market price in relation to the transfer of such financial instrument, by
reference to observable market information where such instruments are held as assets. Where
this information is not available, other valuation techniques are adopted and where significant,
are detailed in the respective note to the financial statements.
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NOTE 2: REVENUE AND OTHER INCOME
2016
$

2015
$

420,638
209,487
33,865
89,335
132,897
705,775
101,625
786,250
2,479,872

277,595
213,461
25,092
62,160
139,911
9,748
64,325
744,960
1,537,252

48,116

47,352

3,603

1,737

-

30,521

51,719

79,610

Total revenue and other income

2,531,591

1,616,862

NOTE 3: PROFIT FOR THE YEAR

2016
$

2015
$

54,506
512,297
13,492

46,038
435,454
22,704

580,295

504,196

Depreciation and amortisation:
– Buildings
– Motor Vehicle
– Floor Coverings
– Plant and equipment
– Office Furniture
– Computer Equipment

11,273
8,748
2,284
8,810
2,389
3,770

12,522
8,428
3,579
9,440
5,996
5,475

Total depreciation and amortisation

37,274

45,440

Auditor fees
– Audit services
– Ballot Fees
Total Auditor’s Remuneration

11,175
1,000
12,175

11,900
950
12,850

2016
$

2015
$

194,941

152,930

400

400

195,341

153,330

Revenue from operating activities
– Registrations, calf recordings & deferral fees
– Subscriptions & nomination fees
– Transfer fees
– Brahman Graphics
– Brahman Week Sale
– World Congress & other trade delegations
– Project management income
– Other
Other revenue
– Dividends received
– Interest received
– Change in market value of investments

a.

Expenses
Employee benefits expense
– Contributions to superannuation funds
– Wages
– Provision for Leave
Total employee benefits expense

NOTE 4: CASH AND CASH EQUIVALENTS
CURRENT
Cash at bank
Cash on hand

AUSTRALIAN BRAHMAN BREEDERS’ ASSOCIATION LIMITED

5a

2015
$

205,477
(20,000)
185,477

93,730
(20,000)
73,730

NOTE 5: TRADE AND OTHER RECEIVABLES
a. Provision for Impairment of Receivables
Movement in the provision for impairment of receivables is as follows:

$

Provision for impairment as at 1 July 2014
- Charge for year
- Written off
Provision for impairment as at 30 June 2015
- Charge for year
- Written off
Provision for impairment as at 30 June 2016

20,000
20,000
20,000

NOTE 6: INVENTORIES
CURRENT
At cost:
Inventory
Cattle

2016
$

2015
$

32,509
171,608
204,117

33,847
250,652
284,499

2015
$
197,933
20,643
218,579

2014
$
201,503
21,068
222,571

2016
$

2015
$

-

-

1,326,033
1,326,033

1,303,306
1,303,306

1,303,306
47,292
(23,017)
(1,548)

1,260,987
(1,787)
44,106

1,326,033

1,303,306

NOTE 7: OTHER ASSETS
Accrued income
Prepayments

NOTE 8: FINANCIAL ASSETS

NON-CURRENT
Available-for-sale financial assets

a. Available-for-sale financial assets
Shares in listed corporations at fair value:
Balance at the beginning of the year
Purchases
Disposals
Fair value remeasurement gains/(losses)
Balance at the end of the year

8a
-

ANNUAL REPORT

CURRENT
Trade receivables
Provision for impairment
Total trade receivables

2016
$

NOTES TO THE FINANCIAL STATEMENTS

Note

FOR THE YEAR ENDED 30/06/2016

NOTE 5: TRADE RECEIVABLES

Available-for-sale financial assets comprise investments in the ordinary issued capital of various
entities. There are no fixed returns or fixed maturity dates attached to these investments.
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NOTE 9: PROPERTY, PLANT AND EQUIPMENT
Land & Buildings
Land and buildings:
At valuation
(Accumulated depreciation)
Plant & Equipment
Plant and equipment:
At cost
(Accumulated depreciation)
Office Furniture & Fittings
At cost
(Accumulated depreciation)
Floor Coverings
At cost
(Accumulated depreciation)
Computer Equipment
At cost
(Accumulated depreciation)
Motor Vehicle
At cost
(Accumulated depreciation)
Total property, plant and equipment

2016
$

2015
$

760,008

850,000

760,008

(18,122)
831,878)

55,981
(34,219)
21,762

41,041
(26,773)
14,268

34,972
(33,010)
1,962

37,072
(32,721)
4,351

20,306
(15,251)
5,055

20,306
(12,967)
7,339

60,845
(57,576)
3,269

62,255
(55,216)
7,039

43,762
(7,386)
36,376

42,139
(25,561)
16,578

828,432

881,453

Movements in Carrying Amounts
Movement in the carrying amounts for each class of property, plant and equipment between the
beginning and the end of the current financial year:
Land &
Buildings
$

Plant &
Equipment
$

Office Furniture
Floor Computer
Motor
& Equipment Coverings Equipment Vehicles
$
$
$
$

2015
Balance at the beginning
of the year
Additions at cost
Depreciation expense

844,400
(12,522)

23,708
(9,440)

10,350
(5,996)

10,920
(3,579)

6,374 25,006 920,758
6,138
6,138
(5,473) (8,428) (45,443))

Carrying amount at the end of the year

831,878

14,268

4,351

7,339

7,039 16,578 881,453

2016
Balance at the beginning
of the year
Additions at cost
Depreciation expense
Revaluation decrement

831,878
(11,273)
(60,597)

14,268
16,304
(8,810)
-

4,351
(2,389)
-

7,339
(2,284)
-

7,039 16,578 881,453
- 28,546 44,850
(3,770) (8,748) (37,274)
- (60,597)

Carrying amount at the end of the year 760,008

21,762

1,962

5,055

3,296 36,376 828,432

Total
$

Asset Revaluations
The freehold land and buildings were independently valued on 14 June 2016 by Herron Todd White
(Central Queensland) Pty Ltd.
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NON-CURRENT
Jeff McCamley Memorial Youth Fund
Edgar Hudgins Memorial Scholarship
10a

a.

2015
$

88,886
9,506
47,823
10,658
156,873

97,580
8,512
34,677
13,950
154,719

190,773
39,196
229,969

184,498
44,189
228,687

386,842

383,406

2016
$
Financial liabilities at amortised cost classified as trade and other payables

2015
$

Trade and other payables:
– Total current

109,050

120,042

– Total non-current

229,969

228,687

Financial liabilities as trade and other payables

339,019

348,729

2016
$

2015
$

CURRENT
Commonwealth Bank – Credit Card
Commonwealth Bank – Cattle Loan

3,502
-

5,588
320,000

Total borrowings

3,502

325,588

NOTE 11: BORROWINGS

The company’s overdraft with the Commonwealth Bank is secured through the registration of a
mortgage over the company’s land and buildings at 183 East Street, Rockhampton, a company charge
over the whole of the assets and undertakings including uncalled capital, Building, motor vehicle and
Plant & equipment.
The overdraft limit with Commonwealth Bank is $250,000.

NOTE 12: EMPLOYEE PROVISIONS
CURRENT
Provision for employee benefits: annual leave
Provision for employee benefits: long service leave

NON-CURRENT
Provision for employee benefits: long service leave

2016
50,677
54,670

2015
46,242
-

105,347

46,242

2016
25,976
25,976

2015
71,589
71,589

131,323

117,831

ANNUAL REPORT

CURRENT
Trade payables
Equity in Branch Expense
Prepaid Income
GST Payable

2016
$

NOTES TO THE FINANCIAL STATEMENTS

Note

FOR THE YEAR ENDED 30/06/2016

NOTE 10: TRADE AND OTHER PAYABLES
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NOTE 12: EMPLOYEE PROVISIONS (cont'd)
Employee Benefits
$

Total
$

117,831
13,492
-

95,127
22,704
-

131,323

117,831

Analysis of total provisions:
Opening balance at 1 July 2015
Additional provisions raised during year
Amounts used
Balance at 30 June 2016

Provision for Employee Benefits
Provision for employee benefits represents amounts accrued for annual leave and long service leave.
The current portion for this provision includes the total amount accrued for annual leave entitlements
and the amounts accrued for long service leave entitlements that have vested due to employees
having completed the required period of service. Based on past experience, the company does not
expect the full amount of annual leave or long service leave balances classified as current liabilities to
be settled within the next 12 months. However, these amounts must be classified as current liabilities
since the company does not have an unconditional right to defer the settlement of these amounts in
the event employees wish to use their leave entitlement.
The non-current portion for this provision includes amounts accrued for long service leave entitlements
that have not yet vested in relation to those employees who have not yet completed the required
period of service.
In calculating the present value of future cash flows in respect of long service leave, the probability of
long service leave being taken is based upon historical data. The measurement and recognition criteria
for employee benefits have been discussed in Note 1(g).

NOTE 13: CONTINGENT LIABILITIES AND CONTINGENT ASSETS
The councillors are not aware of any material contingent liabilities or contingent assets existing at
balance sheet date.

NOTE 14: EVENTS AFTER THE REPORTING PERIOD
The councillors are not aware of any significant events since the end of the reporting period.

NOTE 15: OTHER RELATED PARTY TRANSACTIONS
Transactions between related parties are on normal commercial terms and conditions no more
favourable than those available to other persons unless otherwise stated.

NOTE 16: RESERVES
a.

Revaluation Surplus
The revaluation surplus records the revaluations of non-current assets.

NOTE 17: ENTITY DETAILS
The registered office of the entity is:
Australian Brahman Breeders’ Association Limited
183 East Street, Rockhampton QLD 4700
The principal places of business is:
Australian Brahman Breeders’ Association Limited
183 East Street, Rockhampton QLD 4700

NOTE 18: MEMBERS’ GUARANTEE
The entity is incorporated under the Corporations Act 2001 and is an entity limited by guarantee. If the
entity is wound up, the constitution states that each member is required to contribute a maximum of
$20 each towards meeting any outstandings and obligations of the entity.
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2. In the councillors’ opinion there are reasonable grounds to believe that the company will be able
to pay its debts as and when they become due and payable.
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(b) give a true and fair view of the financial position of the company as at 30 June 2016 and of its
performance for the year ended on that date.
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(a) comply with Australian Accounting Standards – Reduced Disclosure Requirements; and

COUNCILLOR'S DECLARATION AUDITOR'S INDEPENDENCE DECLARATION

1. The financial statements and notes, as set out on pages 6 to 20, are in accordance with the
Corporations Act 2001 and:

FOR THE YEAR ENDED 30/06/2016

In accordance with a resolution of the councillors of Australian Brahman Breeders Association Limited,
the councillors of the company declare that:

FOR THE YEAR ENDED
30/06/2016

COUNCILLOR’S DECLARATION
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Report on the Financial Report
We have audited the accompanying financial report of Australian Brahman Breeders Association
Limited (the company), which comprises the statement of financial position as at 30 June 2016, the
statement of profit or loss, statement of changes in equity and statement of cash flows for the year
then ended, notes comprising a summary of significant accounting policies and other explanatory
information, and the councillors’ declaration.
Councillors’ Responsibility for the Financial Report
The councillors of the company are responsible for the preparation of the financial report that gives
a true and fair view in accordance with Australian Accounting Standards – Reduced Disclosure
Requirements and the Corporations Act 2001 and for such internal control as the councillors determine
is necessary to enable the preparation of the financial report that is free from material misstatement,
whether due to fraud or error.
Auditor’s Responsibility
Our responsibility is to express an opinion on the financial report based on our audit. We conducted
our audit in accordance with Australian Auditing Standards. Those standards require that we comply
with relevant ethical requirements relating to audit engagements and plan and perform the audit to
obtain reasonable assurance whether the financial report is free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the company’s
preparation of the financial report that gives a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the councillors, as
well as evaluating the overall presentation of the financial report.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
Independence
In conducting our audit, we have complied with the independence requirements of the Corporations
Act 2001. We confirm that the independence declaration required by the Corporations Act 2001, which
has been given to the councillors of Australian Brahman Breeders Association Limited, would be in the
same terms if given to the councillors as at the time of this auditor’s report.
Opinion
In our opinion, the financial report of Australian Brahman Breeders Association Limited is in accordance
with the Corporations Act 2001, including:
(i)
giving a true and fair view of the company’s financial position as at 30 June 2016 and of its
performance for the year ended on that date; and
(ii)
complying with Australian Accounting Standards – Reduced Disclosure Requirements and
the Corporations Regulations 2001.
Basis of Accounting
Without modifying our opinion, we draw attention to Note 1 to the Financial Statements, which
describes the basis of accounting. The financial report has been prepared to assist the Australian
Brahman Breeders Association Limited to meet the requirements of the Corporations Act 2001. As a
result, the financial report may not be suitable for another purpose.
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The net figure of 18 stud members less is made up of 24 new members and 42 resignations.
The recently released ARCBA membership statistics puts us second, marginally behind the Angus
Society by membership numbers.
Comparative figures for 01/07/2015 – 30/06/2016 are as follows:
ACTIVE

ASSOCIATE

COMMERCIAL

JUNIOR

TOTAL

QLD

843

840

53

50

161

158

11

9

1068

1057

NSW

93

84

8

9

26

22

6

7

133

122

VIC

116

13

1

1

3

3

20

17

SA

1

2

3

3

3

2

7

7

WA

20

18

1

1

7

6

28

25

NT

22

21

3

3

4

4

29

28

TAS

3

3

1

1

4

4

NZ
MALAYSIA

2

1

USA
THAILAND

2

1

1

1

1

1

3

3

4

7

6

7

6

2

2

2

PHILIPPINES

1

1

1

1

SOUTH AFRICA

4

4

4

4

UNITED KINGDOM

1

1

1

1

NEW CALEDONIA

1

1

1

1

INDONESIA

1

4

1

4

PAPUA NEW GUINEA
TOTALS

1
1002

984

86

89

1
205

196

17

16

1310 1285

Registrations
Registrations have shown a significant increase compared to the previous year due to the improved
season and market outlook, but most significantly the changes the Council made to the fee structure
which has motivated a significant amount of catch up. Comparative figures for 01/07/2014 – 30/06/2015
are as follows:
01/07/14 - 30/06/15

01/07/15 - 30/06/16

% Change

Males

2413

2911

20.65%

Females

5621

8303

47.7%

Appendix

213

303

42.3%

8247

11517

39.7%

Totals
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Our membership numbers, particularly stud membership, has remained relatively consistent compared
to last year with a decrease of 18 stud members and total membership decreasing by 31.
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Calf Recording
The fact that calf recording has not reflected the increase in registrations is interesting as we have had
indications of people changing practices in this area as well. I would expect these numbers to increase
in the next 12 months as last years spring calves will need to be recorded before 18 months of age to
avoid the $100 recording fee.
Comparative figures for 01/07/2014 – 30/06/2015 are as follows:
01/07/14 - 30/06/15

01/07/15 - 30/06/16

% Change

Males

6856

5867

-14.4%

Females

8689

8703

0.2%

Appendix

2904

2491

-14.2%

Steers

5420

230

-45.2%

Commercial Males

1952

1977

1.3%

1247

100.0%

20515

-1.5%

Commercial Females
Totals

20821

Transfers
The increase in transfer numbers is pleasing and no doubt reflects the improved seasonal and market
outlook.
Comparative figures for 01/07/2014 – 30/06/2015 are as follows:
01/07/14 - 30/06/15

01/07/15 - 30/06/16

% Change

Males

1130

1320

16.8%

Females

852

1191

39.8%

Appendix

24

34

41.7%

2006

2545

26.9%

Totals

Brahman News
The four issues of Brahman News during the year contained 384 pages, an increase of 44 or 12% on
the previous year. Much of the increase related to advertising and promotion of our World Brahman
Congress. We continue to endeavour to make Brahman News a journal of record reporting on major
Association activities as well as an information resource for members and our wider readership.
In doing so we rely on advertising support to make that possible and would like to thank our advertisers
for their support.

BREEDPLAN
BREEDPLAN continues to be a valuable tool for members using the service to increase the accuracy
of selection and improve their rate of genetic improvement, including to provide a benchmark for
the breed.
The influence can be seen from the fact that 45% of calves recorded in the 2015 calving year have at
least a weaning weight analysed and 72.2% of calves have a grand sire with BREEDPLAN data.
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Trait
Birth weight
200 d
400 d
600 d
Mature weight
Scrotal size
Days to Calving

No. of records
19,676
217,605
111,154
119,568
18,196
27,895
46,443

Av. Adj. Value
31kg
205kg
270kg
382kg
514kg
27.0cm
358 days

Carcase scan records
Rib fat - heifer
Rib fat - bull
Rump fat -heifer
Rump fat - bull
EMA heifers
EMA bulls
Shear Force
Flight time
Genestar tenderness

No. of records
9516
10,038
9700
10,239
10,944
10,953
2893
10,467
6860

Av. Adj. Value
2.79mm
3.34mm
4.86mm
4.79mm
51.36sqcm
69.85sqcm
5.06kg
1.09sec
-0.19kg

Australian Brahman Genetic Trends for Weight Traits
Average EBVs for 200, 400 & 600 Day Weight Since 1997
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Australian Brahman Selection Index Trends - Jap Ox & Live Export
35

Jap Ox Index

Live Export Index
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ABBA GROUP BREEDPLAN Stats as at 8/8/2016
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Australian Brahman Genetic trend for Average Scrotal Circumference
and Days to Calving EBV's
+1.5
+1.0
+0.5
0.0

CM / DAYS
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BIN Project
Our BIN project is proceeding according to plan.
The Round 1 No. 2 cohort has been completed.
The Round 2 No. 3 cohort will be completed by December when the calves from the No. 3 cows can be recorded.
The Round 3 No. 4 steers were slaughtered in April in two cohorts with very good results.
Carcase WT

P8 Fat

MSA Index Av.

Range

%Ungrades

April 4

314kgs

12mm

53.86

50.33-58.45

2.5%

April 22

309kgs

12mm

53.58

49.96-59.13

3.5%

Meat samples were collected and sent to the UNE Meat Licence Lab for meat science analysis including
tenderness, cooking loss, intra muscular fat and objective meat colour.

BRAHMAN-DOUGHTMASTER (SPYGLASS STEER) BIN
Our second BIN project involves the purchase of the steers produced in Dr David Johnston’s Repronomics
project and collecting additional weight scan carcase, direct carcase and meat science data.
The project is being run in conjunction with the Droughtmasters Society who have purchased the
Droughtmaster steers.
The No. 3 steers went straight to Smithfield feedlot and were slaughtered on 14/8/15.
Brahman Carcase details are as follows:
Carcase WT
300kgs

P8 Fat
13mm

MSA Index Av.
55.9

Range
52.48-58.86

%Ungrades
5%

The No. 4 steers were backgrounded at Banana Station, transferred to Smithfield feedlot in February
and slaughtered on 9/6/16.
Brahman carcase details are as follows:
Carcase WT
329kgs

P8 Fat
15mm

MSA Index Av.
54.1

Range
51.43-56.61

%Ungrades
1%

The No. 5 and No. 6 steers from Spyglass have also been purchased and are being backgrounded at
Jimarndy, May Downs.
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The third BIN project also involves the purchase of the steers produced in Dr. David Johnston’s
Repronomics project this time at Brian Pastures Research Station at Gayndah.
This project is being run in conjunction with the Droughtmasters Society and the Santa Gertrudis
Research Herds group.
All projects are MLA Donor Company projects and ABBA is responsible for management of all projects.
The first steers purchased under this project are the No. 5 steers which are being backgrounded at
Sandstone Park, Taroom and will go on to feed at Smithfield feedlot in October.

Sales
Auction sales conducted during calendar year 2015 showed a significant improvement on the previous
year, which was a pleasing result.
A summary of the 19 major auction sales conducted throughout Australia is as follows:
No

Registered Bulls

% Change
on 2014

Gross % Change
on 2014

Average % Change
on 2014

Top
Price

1414

+4.1%

10,208,000

+26.6%

7219

+21.6% $70,000

Herd Bulls

656

+3.1%

2,715,500

+34.1%

4139

+30% $18,000

Total Bulls

12070

+3.8%

12,923,500

+28.1%

6243

293

+45%

1,411,000

+254%

4816

+142.7% $32,500

2363

+7.6%

14,334,500

+36.7%

6066

+26.9%

Registered Females
Total

+23.4%

ABBA Website and Online Database
Traffic on our website and online database continues to run at extremely high levels.
The internal counting systems are different so can’t be directly compared.
The ABBA website counts unique computers as being within a one month period, so if people came
back in successive months, there would be double counting.
The ABBA database counts unique computers for the full 12 months. The database counts are included
in the ABBA website counts.
Comparative figures are as follows:
ABBA WEBSITE
Unique computers (counted monthly)
Number of visits
Pages viewed

ONLINE DATABASE
Unique computers (12 month count)
Pages viewed
Avg pages viewed

01/07/2015 30/06/2016

CHANGE

71,182

69,905

-1277

119,682

125,822

+6140

1,587,702

1,583,220

-4482

01/07/2015 30/06/2016

CHANGE

10,699

12,529

1830

1,149,160

1,402,931

+253,771

107

112

+5
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(Brian Pastures steers) BIN
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Administration
There have been a number of staff changes throughout the year.
Lyn Elliston resigned in March as she and her husband decided to return to their previous hometown
of Griffith, and Nasonie Sullivan has taken over from Lyn. Karen Reynolds joined our staff in March to
assist with the World Congress arrangements and is continuing on a part-time basis supporting our
database recording and general office functions. Liz Tait left us in February on 12 months maternity
leave and was replaced by Sean Biddulph.
We also employed a number of people on a contract basis to help with the organisation of the World
Congress. Jackie Kyte commenced in June 2015 as Event Coordinator and worked mostly from our
office. Kelly-Rae Smith joined us for a few weeks to help out in the lead up to, and at the Congress.
Michael Lawton coordinated the trade show bookings and Michael McDouall was engaged as World
Congress Site Manager.
With the World Congress and additional BIN projects it has certainly been a challenging year.
I would like to thank all our staff, Lyn Elliston, Nasonie Sullivan, Kerri Arnott, Karen Reynolds,
Jan Nohejl, Sean Biddulph, Liz Tait, Paula Malone and Wilma Warcon, as well as our Congress
contractors, Jackie Kyte, Michael Lawton, Kelly-Rae Smith, and Michael McDouall and his team,
Reg Howkins, Darryl Lehfeldt, Peter Scott and Brad Wells, for their outstanding efforts and support
throughout the year.
As this will be my last report, I would like to thank all of the Councillors with whom I have served, and
members for the privilege of serving as your CEO for what will be 36 years. May I also pay tribute to
my wife, Nola, and my family for their support throughout my career.
It has been a fulfilling and rewarding experience which is difficult to describe in a few words in a report
like this. I have had many enjoyable times and I value greatly the friendships I have made with many
members. My decision to retire was not easy to make as I have enjoyed my job and I recognize there
will be a very big gap in my life next year. However, I believe I have reached the stage in my life where
I would like more flexibility with my time.
I am confident that both the Brahman breed and the Association are well placed to take advantage of
opportunities, and confront the challenges of an increasingly demanding and technology driven beef
cattle industry of the future.
Finally, I would like to particularly thank the President Shane Bishop, Vice Presidents Matthew
McCamley and Wendy Cole, Treasurer Brett Coombe, Councillors, World Congress Committees, and
members for their support this year.
John Croaker,
General Manger

